
  
MEETING NUMBER 3816      

JOURNAL OF PROCEEDINGS OF THE BOARD OF TRUSTEES OF THE 
GENERAL RETIREMENT SYSTEM OF THE CITY OF DETROIT  

  

PROCEEDINGS HELD WEDNESDAY, OCTOBER 14 , 2009 
9:00 A.M. 

IN THE CONFERENCE ROOM OF THE RETIREMENT SYSTEMS 
910 COLEMAN A. YOUNG MUNICIPAL CENTER 

DETROIT, MICHIGAN  48226 

  

PRESENT

  

Wendell Anthony Trustee 
Alvin Brooks Trustee 
David Clark    Trustee 
Sheila Cockrel   Ex-Officio Trustee & Council Member 
Cedric Cook Trustee 
Susan Glaser Trustee 
Cheryl Johnson Ex-Officio Trustee & Treasurer 
Sheila Kneeshaw Trustee & Chairperson  

Walter Stampor Executive Secretary 
Myron T. Terrell Assistant Executive Secretary 
Ronald Zajac Legal Counsel  

Rita Coats Recording Secretary (GRS)  

EXCUSED

  

Ronald Gracia Trustee & Vice-Chairman 
Richard Huddleston Investment Analyst  

ABSENT
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CHAIRPERSON

  
Sheila W. Kneeshaw  

ROLL CALL WAS TAKEN AT 9:20 A.M. AND CHAIRPERSON S. 
KNEESHAW CALLED THE MEETING TO ORDER.   

SERVICE RETIREMENTS

  

BY TRUSTEE GLASER  SUPPORTED BY TRUSTEE JOHNSON

  

RESOLVED, that the SERVICE RETIREMENT applications whic h a re 
outlined below be hereby APPROVED:  

YEAS:  TRUSTEES BROOKS, CLARK, COOK, GLASER,  
           JOHNSON AND CHAIRPERSON S. KNEESHAW - 6  

NAYS: NONE  

SERVICE RETIREMENTS

  

NAME, TITLE, DEPARTMENT Franklin W. Archie  Water 
Systems Mechanic  Water & 
Sewerage 

SERVICE CREDIT    26-03 
EFFECTIVE DATE    08-11-09  

NAME, TITLE, DEPARTMENT Seville S. Azeda  Supv Ident 
Tech  Police (Civilian) 

SERVICE CREDIT    36-04 
EFFECTIVE DATE    09-08-09  

NAME, TITLE, DEPARTMENT Carolyn Berry  Lib  Tech Srv 
Asst  Library 

SERVICE CREDIT    32-04 
EFFECTIVE DATE    08-25-09  
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SERVICE RETIREMENTS (Con t)

  
NAME, TITLE, DEPARTMENT Joseph Bowman, Jr.  Sr. Water 

System Mechanic  Water & 
Sewerage 

SERVICE CREDIT    26-02 
EFFECTIVE DATE    09-10-09  

NAME, TITLE, DEPARTMENT Steven Carroll  Plant Maint. 
Foreman - Water & Sewerage 

SERVICE CREDIT    31-03 
EFFECTIVE DATE    09-01-09  

NAME, TITLE, DEPARTMENT James C. Deener  Street Light 
Maint. Supv.  Public Lighting 

SERVICE CREDIT    24-03 
EFFECTIVE DATE    08-20-09  

NAME, TITLE, DEPARTMENT Willie T. Gulledge  TEO - 
Transportation 

SERVICE CREDIT    25-11 
EFFECTIVE DATE    08-13-09  

NAME, TITLE, DEPARTMENT Clayton A. Halliburton  TEO - 
Transportation 

SERVICE CREDIT    35-02 
EFFECTIVE DATE    09-10-09  

NAME, TITLE, DEPARTMENT Eugene M. Mason  Coach 
Service Attendant - 
Transportation 

SERVICE CREDIT    30-09 
EFFECTIVE DATE    08-20-09  

NAME, TITLE, DEPARTMENT Eleanor L. Pearson  Asst Corp 
Counsel - Law 

SERVICE CREDIT    21-02 
EFFECTIVE DATE    07-31-09  
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SERVICE RETIREMENTS (Con t)

  
NAME, TITLE, DEPARTMENT Michele A. Reed  Instr-TEO - 

Transportation 
SERVICE CREDIT    30-01 
EFFECTIVE DATE    09-12-09   

EARLY RETIREMENTS

  

BY TRUSTEE CLARK  SUPPORTED BY TRUSTEE GLASER

  

RESOLVED, tha t the EARLY RETIREMENT app lic a tions whic h a re 
outlined below be hereby APPROVED:  

YEAS:  TRUSTEES BROOKS, CLARK, COOK, GLASER,  
           JOHNSON AND CHAIRPERSON S. KNEESHAW - 6  

NAYS: NONE  

EARLY RETIREMENTS

  

NAME, TITLE, DEPARTMENT Hattie Romelia Bates  Clerk 

 

Water & Sewerage 
SERVICE CREDIT    27-02 
EFFECTIVE DATE    08-22-09  

NAME, TITLE, DEPARTMENT Karen C. Winston  Ch Elect Sys 
Supv  Public Lighting 

SERVICE CREDIT    28-05 
EFFECTIVE DATE    08-22-09         
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CHANGE OF COMPUTATION FROM DUTY/NON-DUTY DISABILITY

  
BY TRUSTEE GLASER  SUPPORTED BY TRUSTEE CLARK

  
RESOLVED, tha t the CHANGE OF COMPUTATION FROM 
DUTY/NON-DUTY DISABILITY TO SERVICE RETIREMENT applications 
which are outlined below be hereby APPROVED:  

YEAS:  TRUSTEES BROOKS, CLARK, COOK, GLASER,  
           JOHNSON AND CHAIRPERSON S. KNEESHAW - 6  

NAYS: NONE  

CHANGE OF COMPUTATION 
FROM DUTY/NON-DUTY DISABILITY 
TO SERVICE RETIREMENT

  

NAME, TITLE, DEPARTMENT Latif Beag  Sewage Plant 
Operator  Water & Sewerage 

SERVICE CREDIT    30-0 
EFFECTIVE DATE    10-01-09  

NAME, TITLE, DEPARTMENT Glenn Bradford  RCPO - DPW 
SERVICE CREDIT    24-09 
EFFECTIVE DATE    08-29-09  

NAME, TITLE, DEPARTMENT Erma L. Kent  Neighborhood 
Service Rep. 

 

Mayor s Offic e 
SERVICE CREDIT    20-09 
EFFECTIVE DATE    09-10-09  

NAME, TITLE, DEPARTMENT Antonio B. Smith  General 
Auto Mechanic - Transportation 

SERVICE CREDIT    23-04 
EFFECTIVE DATE    09-07-09     
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CHANGE OF COMPUTATION 
FROM DUTY/NON-DUTY DISABILITY 
TO SERVICE RETIREMENT (Con t)

  
NAME, TITLE, DEPARTMENT Reginald L. Taylor  Building 

Attendant A - Recreation 
SERVICE CREDIT    30-0 
EFFECTIVE DATE    10-01-09  

NAME, TITLE, DEPARTMENT Gary A. Voikos  Mechanical 
Helper  Water & Sewerage 

SERVICE CREDIT    26-0 
EFFECTIVE DATE    10-02-09                           
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CONFIRMATIONS

  
BY:  TRUSTEE CLARK  SUPPORTED BY TRUSTEE COOK

  
RESOLVED, tha t the rec eip ts and d isbursements whic h a re 
referenced below be CONFIRMED:    

    

YEAS:  TRUSTEES BROOKS, CLARK, COOK, GLASER, JOHNSON 
           AND CHAIRPERSON S. KNEESHAW - 6  

NAYS: NONE                
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REFUNDS OF ACCUMULATED CONTRIBUTIONS 
LIST NO. 6929  Amount:  $1,661,759.54

  
BY: TRUSTEE COOK  SUPPORTED BY TRUSTEE CLARK

  
RESOLVED, tha t the c ontributions to the Annuity Savings Fund 
by members of the Genera l Retirement System, as set forth on 
List No. 6929 in the amount of $1,661,759.54, inc lud ing interest, 
be REFUNDED, pend ing aud it by the Retirement Systems 
Accounting Staff as reflected.  

YEAS:  TRUSTEES BROOKS, CLARK, COOK, GLASER, JOHNSON 
           AND CHAIRPERSON S. KNEESHAW - 6  

NAYS: NONE     

RE: General Retirement System 
        Of the City of Detroit   

Minutes/Journal No. 3812

  

By:  Trustee Glaser  Supported by Trustee Clark

  

RESOLVED, tha t the Genera l Retirement System of the City of 
Detroit Minutes/ Journa l No. 3812 of the Board Meeting held on 
Wednesday, Sep tember 16, 2009, is hereby APPROVED, as 
recorded and submitted.  

YEAS:  TRUSTEES BROOKS, CLARK, COOK, GLASER, JOHNSON 
           AND CHAIRPERSON S. KNEESHAW - 6  

NAYS: NONE      
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Trustee Sheila Cockrel entered the meeting at 9:25 a.m.  

 
The Board recessed for an eight-minute break at 9:27 a.m. 
and returned back on the record at 9:35 a.m.    

ASSISTANT EXECUTIVE SECRETARY S REPORT

  

Re:  Capital Calls

  

By:  Trustee Glaser  Supported by Trustee Cockrel

  

Whereas, the Board has been p resented with the 
c ap ita l c a lls whic h a re referenc ed a t the end of these 
proceedings, and  

Whereas, the Board has been requested to approve 
funding of said capital calls; therefore be it  

Resolved, tha t sub jec t to fina l approva l of a ll 
transac tion doc uments by the Board s Lega l Counsel, 
the Board approves funding of said capital calls:  

Yeas:  Trustees Brooks, Clark, Cockrel, Cook, Glaser, 
            Johnson and Chairperson S. Kneeshaw  7  

Nays:   None        
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RE:  DISBURSEMENTS - BILLING PAYMENT REQUESTS

  
BY:  TRUSTEE BROOKS  SUPPORTED BY TRUSTEE COOK

  
WHEREAS, the Board has been p resented with the fees and 
expenses whic h a re referenc ed below requesting payment for 
services rendered, and  

WHEREAS, the Board is sa tisfied tha t the servic es tha t were 
requested by the Board were p rovided to the Board ; therefore 
be it  

RESOLVED, tha t sub jec t to approva l by lega l c ounsel and 
sub jec t to sta ff aud it, the Board approves payments of sa id 
fees and expenses:  

MANAGEMENT FEES:  

USPF Power Fund L.P. 10/05/09 Management Fee Liberty Mutual 12,500.00 
USPF Power Fund L.P. 10/05/09 Management Fee Liberty Mutual 20,000.00  

LEGAL FEES: R. Zajac Please Review Audited Fees 
Genovese Joblove & Battista, PA 08/18/09 Tradewinds Bankruptcy Counsel 5,348.76  

OTHER EXPENSES: Audited Fees 
ADP 09/25/09 Payroll services 107.52 
First Independence Bank 10/06/09 Initial Set up Fee Loan Program 37,500.00 
Gabriel Roeder Smith 01/05/09 EDRO Henry Cyrus 225.00 
Gabriel Roeder Smith 10/06/09 Actuarial Fees Sept 2009 6,400.00 
IFEBP 09/25/09 Membership Dues 800.00 
Iron Mountain 09/30/09 Record Storage 907.84 
Milestone 10/08/09 Design Service- PFRS/GRS White Synergy 18,296.50 
Milestone 10/08/09 Design Service- PFRS/GRS White Synergy 21,845.50 
Petty Cash 10/09/09 Petty Cash Replenishment 1,663.87 
Plante & Moran 09/11/09 Auditors Fees 2008-2009 21,600.00 
Quill 09/18/09 Office Supplies 217.43 
Quill 09/18/09 Office Supplies 74.70 
Sprint 10/10/09 Cellular phone service 1,361.44 
Townsend Group 10/01/09 Professional Services-October 2009 11,250.00   

Total Invoice Disbursements for Board Approval:  $160,098.56

  

YEAS:   TRUSTEES BROOKS, CLARK, COCKREL, COOK, GLASER,     
            JOHNSON AND CHAIRPERSON S. KNEESHAW 

 

7  

NAYS:  NONE 
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RE:  Benyne Goldston  Pension No. 197348 
Defined Contribution Plan (Annuity Savings) Withdrawal

  
BY:  Trustee Glaser  Supported by Trustee Clark

  
WHEREAS, the Board has been p resented with a request from 
Ms. Goldston to withdraw a portion of her Annuity Savings, and  

WHEREAS, the Retirement Systems p rovisions regard ing Annuity 
withd rawa ls permits for suc h withd rawa ls under the fo llowing :  
Servic e Retirement, Separa tion from Servic e, La id -Off, Dea th of 
Emp loyee, Twenty-Five (25) Year Withd rawa l, Duty/ Non-Duty 
Disability and Conversion from Disability, and  

WHEREAS, Ms. Goldston has app lied for servic e retirement with 
the Genera l Retirement System, per app lic a tion, da ted August 
19, 2009, effective September 16, 2009, and  

WHEREAS, Ms. Goldston has a tta ined 31 years of servic e c red it, 
and 1 month; thereby meeting the p rovision of the retirement 
system regarding annuity withdrawals, therefore be it  

RESOLVED, tha t Ms. Goldston s request to withd raw her Annuity 
Savings is hereby APPROVED, and be it further  

RESOLVED, tha t a c opy of this resolution be forwarded to Ms. 
Goldston.  

Yeas:  Trustees Brooks, Clark, Cockrel, Cook, Glaser, Johnson 
           and Chairperson S. Kneeshaw  7  

Nays:  None   

 

Trustee Wendell Anthony entered the meeting at 9:47 a.m.  

 

The Board rec essed for a fifteen-minute b reak a t 9:50 a .m. 
and returned back on the record at 10:05 a.m.  
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By the Direction of the Chair:  

 
Annuity loan program:  Must be in effect by January 2010.  

Re:  Wireless Vision

  

The Board is in rec eip t of c orrespondenc e, da ted Sep tember 
30, 2009, from Wireless Vision as it rela tes to the Extension of 
Partic ipa ting Sec ured Loan and Equity Investment with Wireless 
Vision, LLC da ted Oc tober 25, 2006, thus, exec uting the loan for 
one year.  

Re:  Pensions & Investments 12th Annua l West Coast Defined 
Contribution Conference

  

By:  Trustee Glaser  Supported by Trustee Cockrel

  

Resolved ,  that the Board APPROVES the a ttendanc e of a ll 
Trustees, the Exec utive Sec reta ry, the Assistant Executive 
Secretary and Genera l Counsel a t the Pensions & Investments 
Defined Contribution Conferenc e in San Franc isc o, Ca lifornia , 
November 1 through November 3, 2009, and be it further  

Resolved, tha t the Board APPROVES expend itures for a ll 
Trustees, the Exec utive Sec reta ry, the Assistant Exec utive 
Secretary and General Counsel to attend said Conference:  

Yeas:  Trustees Anthony, Brooks, Clark, Cockrel, Cook, Glaser, 
           Johnson, and Chairperson S. Kneeshaw  8  

Nays:  None  

 

The Board rec essed for a b reak a t 10:20 a .m. and 
returned back on the record at 10:45 a.m.      
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LEGAL COUNSEL S REPORT:  

Lega l Counsel, in add ition to matters referred to separa tely in 
these minutes, reported regard ing the sta tus of the items 
reflected below and on the following pages:    

Re:  Renewa l of Worker s Compensa tion Polic y

  

By:  Trustee Glaser  Supported by Trustee Cockrel

  

WHEREAS, the Board has p reviously a rranged for a Worker s 
Compensation Policy for contractual employees of the General 
Retirement System (and the Polic e and Fire Retirement System), 
and  

WHEREAS, the Board of Trustees is in rec eip t of renewa l 
doc umenta tion from insuranc e agenc y Nic kel & Saph 
provid ing for a renewa l polic y for the period Oc tober 10, 2009 
through Oc tober 10, 2010, with an annua l p remium of $1,138.00 
(one-ha lf of whic h to be pa id by the Polic e and Fire Retirement 
System whic h was approved on Oc tober 8, 2009, its payment 
of $569.00), and  

WHEREAS, the Board has discussed this matter, therefore be it  

RESOLVED, tha t the Board approves the payment of $1,138.00 
and be reimbursed $569.00 from the Polic e and Fire Retirement 
System, and be it further  

RESOLVED, tha t the payment be wired transferred as approved 
by the Executive Secretary, and be it further  

RESOLVED, tha t the app ropria te doc uments be exec uted on 
behalf of the Retirement System, and be it further     
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Re:  Renewal of Worker s Compensation Polic y (Con t)

  
RESOLVED, tha t a c opy of this resolution be forwarded to Nic kel 
& Saph, Inc ., Attn:  M. Mueller and the Polic e and Fire 
Retirement System.   

Yeas:  Trustees Anthony, Brooks, Clark, Cockrel, Glaser, Johnson, 
           and Chairperson S. Kneeshaw  7  

Nays:  None   

Entry in Minutes  

Re:  In re International Rectifier Corp. Sec. Litig.

 

Civ. No. 07-02544-JFW/VBKx (C.D. Cal.)

  

The Board rec eived c op ies of a letter from Spec ia l Lega l 
Counsel Bernstein, Litowitz, Berger & Grossman, da ted 
Sep tember 29, 2009; and Order Preliminary Approving 
Settlement and p rovid ing Notic e da ted Sep tember 25, 2009; 
and a Fina l Approving Hearing sc heduled for February 8, 2010 
at 1:30 p.m. regarding the $90 million settlement to the Class.  

Re:  Real Times

  

The Board rec eived c orrespondenc e from spec ia l c ounsel, F. 
Logan Davidson, on Sep tember 30, 2009, regard ing the Sta tus 
Report on the above matter, rela ting to its c urrent deb t servic e 
payments.          
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Re:  PFRS/GRS Jefferson Avenue Corp.:  Disbursement Agreement

  
By:  Trustee Cockrel  Supported by Trustee Glaser

  
WHEREAS, the Genera l Retirement System is a 50% shareholder of 
the corporation,   

WHEREAS, the Board has been requested to approve the 
exec ution of a Disbursement Agreement between LaMont Title 
Corpora tion and PFRS/ GRS Jefferson Avenue Corp . da ted 
October 1, 2009, and  

WHEREAS, the exec ution of sa id doc ument has been 
rec ommended by the Board s rea l esta te advisor, Milestone 
Rea lty Servic es, Inc ., and the Board s spec ia l lega l c ounsel, F. 
Logan Davidson, and  

WHEREAS, the exec ution of sa id doc ument has been reviewed 
and approved as to form by the Board s lega l c ounsel and the 
exec ution of sa id doc ument is c onsistent with p rior ac tion of the 
Board, therefore be it  

RESOLVED, tha t sa id doc ument be exec uted by the appropria te 
corporate officers on behalf of the corporation.  

Yeas:  Trustees Anthony, Brooks, Clark, Glaser, Johnson, and 
           Chairperson S. Kneeshaw  6  

Nays:  Trustee Cockrel - 1  

Entry in Minutes  

Re:  PFRS/GRS Jefferson Avenue Corp.:  Disbursement Agreement  

The Board of Trustees has been made aware of the exec ution 
of a Disbursement Agreement between PFRS/ GRS Jefferson 
Avenue Corp . and LaMont Title Corpora tion da ted Oc tober 1, 
2009, by an officer of the corporation.  
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Re:  Hence C. Fennoy Litigation

  
The Board received a copy of the above Complaint filed by Mr. 
Fennoy regard ing ac c ura te c a lc ula tion of his retirement 
benefits.  Genera l Counsel and / or Spec ia l Lega l Counsel (L.R. 
Walker) will provide an update at this meeting.   

Edro Case:

  

Re:  Haley v. Haley 
Oakland County Case No. 03-676838-DM

  

By:  Trustee Brooks  Supported by Trustee Anthony  

  

WHEREAS, the Board is in rec eip t of a Joint and Mutua l Release 
and Wa iver da ted Sep tember 25, 2009, whic h in supersede the 
c ontent of Judgment of Divorc e da ted Oc tober 30, 2003, 
wherein the Judgment of Divorc e, Robert L. Ha ley is awarded 
c erta in rights to the defined benefit p lan and defined 
c ontribution p lan benefits of Sandra Ha ley, who is c urrently an 
ac tive emp loyee and wherein Robert Ha ley III, wa ives a ll rights 
to any part of Sandra Ha ley s retirement benefits per Affidavit 
dated September 25, 2009, and   

WHEREAS, Sandra A. Ha ley wa ives a ll rights to any part of 
Robert L. Ha ley s retirement benefits with his emp loyer, and  

WHEREAS, the Board has p reviously adop ted a resolution on 
September 9, 2009, and  

WHEREAS, the Board of Trustees has been informed tha t 
participant has retired effective June 11, 2009, and  

WHEREAS, partic ipant s da te of b irth is June 11, 1949, and 
partic ipant had a tta ined 21 years, 2 months of servic e c red it, 
and    
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Re:  Haley v. Haley 
Oakland County Case No. 03-676838-DM (Con t)

  
WHEREAS, a lterna te payee is no longer entitled to c la im a 
portion of pa rtic ipant s defined c ontribution p lan, per a ffidavit 
dated September 25, 2009, and  

WHEREAS, a lterna te payee is no longer entitled to c la im a 
portion of pa rtic ipant s defined benefit p lan, per a ffidavit 
dated September 25, 2009, and  

WHEREAS, sa id matter had been d isc ussed with lega l c ounsel 
who has op ined tha t the app lic ab le terms of sa id a ffidavit a re 
effec tive to termina te a lterna te payee s rights to any pa rt of 
pa rtic ipant s retirement benefits; therefore be it  

RESOLVED, tha t the Board ac knowledge rec eip t of sa id 
affidavit and pay pension benefits consistent with said Affidavit; 
i.e., 100% to participant, Sandra Haley, and further  

RESOLVED, tha t a c opy of this resolution be IMMEDIATELY 
a ttac hed as the top sheet of the pension file, and other 
appropria te rec ords be kep t for the Retirement System rela tive 
to this matter, and further  

RESOLVED, tha t c op ies of this resolution be sent to Robert Ha ley 
III and Sandra A. Haley.  

Yeas:  Trustees Anthony, Brooks, Clark, Cockrel, Glaser, Johnson, 
           and Chairperson S. Kneeshaw  7  

Nays:  None        
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RE:  DOT HILL SECURITIES LITIGATION

  
BY: TRUSTEE GLASER 

 
SUPPORTED BY TRUSTEE COCKREL

  
WHEREAS, THE BOARD PREVIOUSLY AGREED FOR THE GENERAL  
RETIREMENT SYSTEM FOR THE CITY OF DETROIT TO SERVE AS A 
LEAD PLAINTIFF IN THE DOT HILL SECURITIES LITIGATION, A 
SECURITIES CLASS ACTION, AND  

WHEREAS, THE GENERAL RETIREMENT SYSTEM AND THE POLICE & 
FIRE RETIREMENT SYSTEM OF THE CITY OF DETROIT WERE JOINTLY 
APPOINTED BY THE U.S. DISTRICT COURT FOR THE SOUTHERN 
DISTRICT OF CALIFORNIA TO SERVE AS CO-LEAD PLAINTIFFS IN 
THE DOT HILL MATTER, AND   

WHEREAS, THE U.S. DISTRICT COURT PRESIDING OVER THE 
LITIGATION ISSUED AN ORDER, DATED MARCH 18, 2009, 
DISMISSING THE CLASS ACTION, AND A FINAL JUDGMENT AND 
ORDER OF DISMISSAL, DATED MAY 18, 2009, AND   

WHEREAS, SPECIAL COUNSEL, KIRBY MCINERNEY LLP, ON BEHALF 
OF LEAD PLAINTIFFS, FILED A NOTICE OF APPEAL WITH THE U.S. 
COURT OF APPEALS FOR THE NINTH CIRCUIT REGARDING THE 
DISTRICT COURT S DISMISSAL IN ORDER TO  PRESERVE LEAD 
PLAINTIFFS AND THE PUTATIVE CLASS RIGHTS AND TO ALLOW 
EVALUATION OF THE COURT S RULINGS, AND   

WHEREAS, THE BOARD IS IN RECEIPT OF A MEMORANDUM FROM 
SPECIAL COUNSEL KIRBY MCINERNEY LLP ADVISING THE BOARD 
OF CERTAIN INFORMATION, INCLUDING AN EVALUATION OF THE 
DISTRICT COURT S DECISION AND THE PROSPECTS FOR 
OVERTURNING THE DISMISSAL, AND  

WHEREAS, SPECIAL COUNSEL HAS RECOMMENDED THAT, 
NOTWITHSTANDING THAT SPECIAL COUNSEL DOES NOT AGREE 
WITH THE LOWER COURT S DECISION, THAT THE APPEAL BE 
VOLUNTARILY DISMISSED WITH PREJUDICE, AND    
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RE:  DOT HILL SECURITIES LITIGATION (CON T)

  
WHEREAS, GENERAL COUNSEL HAS RECOMMENDED THAT THE 
BOARD APPROVE THE RECOMMENDATION OF SPECIAL 
COUNSEL, AND   

WHEREAS, THE BOARD HAS DISCUSSED THIS MATTER, THEREFORE 
BE IT  

RESOLVED, THAT SPECIAL COUNSEL S RECOMMENDATION TO 
DISMISS THE APPEAL WITH PREJUDICE BE ACCEPTED AND BE IT 
FURTHER  

RESOLVED, THAT A COPY OF THIS RESOLUTION BE FORWARDED 
TO THE BOARD OF TRUSTEES OF THE POLICE & FIRE RETIREMENT 
SYSTEM OF THE CITY OF DETROIT:  

YEAS:  TRUSTEES ANTHONY, BROOKS, CLARK, COCKREL, GLASER,  
           JOHNSON AND CHAIRPERSON S. KNEESHAW  7  

NAYS:  NONE   

 

Trustee Cedric Cook rejoined the meeting at 11:05 a.m.   

Re:  Donald Richardson

  

The Board is in receipt of a Complaint from Mr. Richardson, who 
is incarcerated, dated October 2, 2009.          
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ADJOURNMENT

  
There being no further business to c ome before the Board of 
Trustees, the Genera l Retirement System Board meeting hereby 
ad journed a t 11:20 a .m. until Wednesday, October 21, 2009, a t 
9:00 a .m. in the Retirement Systems Conferenc e Room, 910 
Coleman A. Young Municipal Center, Detroit, Michigan  48226.  

Respectfully submitted, 

____________  
Myron T. Terrell 
Assistant Executive Secretary  


