MEETING NUMBER 2723

JOURNAL OF PROCEEDINGS OF THE BOARD OF TRUSTEES OF THE
POLICE AND FIRE RETIREMENT SYSTEM OF THE CITY OF DETROIT

LA X/

PROCEEDINGS HELD THURSDAY, MARCH 5, 2009

9:00 A.M.

IN THE CONFERENCE ROOM OF THE RETIREMENT SYSTEMS
910 COLEMAN A. YOUNG MUNICIPAL CENTER
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CHAIRPERSON

Marty Bandemer

VICE CHAIRPERSON

Jeffrey Pegg

ROL CALL WAS TAKEN AT 9:00 AM BY THE BOARD'S RECOROING SHIRETARY AND THE
MEETING WAS CALLED TO ORDER.

CAPITAL CALLS

BY MR. BEST - SUPPORTED BY MR. PEGG

Whereas, The Board has been presented with the caatd cdls which are referenced
below, and

Wheress, The Board hes been requested to goorove fuding of sad captd cdls,
Therefore be it

Resdved, Thet sulect tofind goprova o al transaction documents by the Board's Legal
Counsel, the Board approves funding of said capital calls:

Yeas - Trustees Best, Fields, Moore, Orzech, Pegg, Stewart and Chairman Bandemer - 7

Nays - None
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CAPITAL CALLS/DRAWS/FEES/EXPENSES

CAPITAL CALLS:
Neal & FM 548-1076 (Mann 1100) 02/24/09 Draw #6 736,555.00

Sub Total 736,555.00

ESCROW ACCOUNTS/ FUNDS PROVIDED BY PROJECT SPONSORS:
MANAGEMENT FEES:

LEGAL FEES: Subject to Ron Zajac's Review & Approval

Clark Hill 02/20/09 Legal Services thru 01/31/09-Smith 375.00
Clark Hill 02/20/09 Legal Services thru 01/31/09-PITG ( 2,444.65
Clark Hill 02/20/09 Legal Services thru 01/31/09-Trade\ 2,021.29
Clark Hill 02/20/09 Legal Services thru 01/31/09-D. Wal 31,330.89
Sub Total 36,171.83
ADMINISTRATIVE EXPENSES:

ADP Various Payroll Services (3x) 252.14
Corporate Express 02/05/09  Office Supplies 17.92
Mercury Storage 02/02/09  Warranty Service 3,030.00
Neopost 03/02/09 Postage 5,000.00
Office Depot 02/17/09  Office Supplies 229.43
Pegasus 02/15/09  Support Agreement Renewal from : 1,873.13
Quill 02/16/09  Office Supplies 26.73
Telecom Solutions 02/16/09  Phone Maintenance 480.00
Sub Total 10.909.35
OTHER EXPENSES:

North Point Advisors 03/01/09 Retainer for April & May, 2009 12,500.00
Plante & Moran 02/23/09 Final Billing audit for FY07-08 6,025.00
The Evaluation Group 12/22/08 Independent Medical Evaluation-Rc 755.00
The Evaluation Group 12/22/08 Independent Medical Evaluation-De 755.00
Sub Total 20,035.00
Total Disbursements for Board Approval $ 803,671.18

PAYMENT: FEES AND EXPENSES

BY MR. MOORE - SUPPORTED BY MR. PEGG

WHREAS  THE BOARD HAS BERN PRESENTED WTH THE FEES AND BEPENSES WHOH ARE
REFERENCED ABOVE REQUESTING PAYMENT FOR SERVICES RENDERED, AND

VWHHRAS THEBOND IS SATTSHED THAT THE SHRVMGES THAT WHRE REQLESTED BY THE
BOARD WERE PROVIDED TO THE BOARD, THEREFORE BE IT
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PAYMENT: FEES AND EXPENSES

RESOMED THAT SLBIECT TOSTAH-ALOT, THE BOARD AFFROVE PAYMENT G- SAD HEES
AND EXPENSES:

Yeas - Trustees Best, Fields, Moore, Orzech, Pegg, Stewart and Chairman Bandemer -7
Nays - None
RETIREMENTS

BY MR. MOORE - SUPPORTED BY MR. BEST

RESOMED  THAT THE RENREVENT APPLICATIONS WHOH ARE CESGNATED BHON BE
APPROVED:

Yeas - Trustees Best, Fields, Moore, Orzech, Pegg, Stewart and Chairman Bandemer -7

Nays - None
RETIREMENTS
NAME, TITLE, DEPARTMENT CLAUDIA BARDEN-JACKSON - DEPUTY CHIEF -
CUSTOMER SERVICE — EASTERN DISTRICT - POLICE
RETIREMENT/PLAN SERVICE - NEW

SERVICE CREDIT/EFFECTIVE DATE 290524 -02 07 09

NAME, TITLE, DEPARTMENT MARSHALL LYONS - DEPUTY CHIEF — CUSTOMER
SERVICE — EASTERN DISTRICT - POLICE
RETIREMENT/PLAN SERVICE - NEW

SERVICE CREDIT/EFFECTIVE DATE 28 09 20-02 07 09
NAME, TITLE, DEPARTMENT EMANUEL MARTINEZ — LIEUTENANT - POLICE

RETIREMENT/PLAN SERVICE - NEW
SERVICE CREDIT/EFFECTIVE DATE 281017-03 0309

TRUSTEE JOHNSON ENTERED THE MEETING.

CONFIRMATIONS

BY MR. STEWART - SUPPORTED BY MR. PEGG
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CONFIRMATIONS

RESOMED THAT THE REKHPTS AND  OSBURHEVENTS WHOH ARE QJTLIND BHONBE

CONFIRMED:

Yeas - Trustees Best, Fields, Johnson, Moore, Orzech, Pegg, Stewart and Chairman

Bandemer - 8

Nays - None

CONFIRMATIONS (RECEIPTS AND DISBURSEMENTS)

RECEIPTS-BNY

Banyan Realty Advisors
SG Capital Fund

RLJ Diversified Trust
General Fund

Munimae Midland

BRM Florida Holdings

RECEIPTS-COMERICA
Express Mails
Abel Noser

DISBURSEMENTS

First Independence Bank
Ronald Zajac

Oracle Capital Partners

SG Mortgage Fund
Programmers

Couzens Lansky

General Fund

First Independence Bank
General Retirement System
Valstone Opportunity/Toucstone 1V
Banyan Realty Advisors
First Independence Bank
Syndicated Communications
Payden & Rygel

Chicago Equity Partners
General Fund

02/26/09
02/26/09
02/26/09
02/27/09
02/27/09
03/03/09

02/27/09
02/27/09

02/26/09
02/26/09
02/26/09
02/27/09
02/27/09
02/27/09
02/27/09
03/02/09
03/02/09
03/02/09
03/02/09
03/03/09
03/03/09
03/03/09
03/03/09
03/03/09

Remittance, January'09 $ 10,791.43
Interest, March'09 127,175.15
Distribution 2,888,595.50
Weekly Annuity Contribution 306,000.58
Principal Reduction Red River 1,000,000.00
Distribution 51,333.33
Various Remitters 57.00
Commission Rebate, January'09 1,297.94

TOTAL RECEIPTS $ 4,385,250.93

Retired Payroll Feb'09-Direct Deposit $ 17,072,596.66

Retainer's Fee-February'09 17,734.73
Draw #12 247,500.00
Draw #5 420,000.00
Services for February, 2009 67,633.55
Legal Services Dott Acquisition & GVC 27,210.89
Checkwrite 6,508.48
Retired Payroll, Feb'09-Checks 2,864,524.89
Staff Wages, Feb'09 16,771.83
Draw #4 1,619,712.69
Fees for 4th Qtr'08 47,106.02
Refund List #3306 479,706.20
Draw #27 54,461.00
Management Fee, Jan'09-A/C 1612, 1613,1614 22,538.00
Asset Management Fee, 4th Qtr'08 61,568.53
Checkwrite 780.00

TOTAL DISBURSEMENTS "$ 23,026,353.47
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REFUNDS OF ACCUMULATED CONTRIBUTIONS

BY MR. MOORE - SUPPORTED BY MR. BEST

RESQMVED THAT THE GONTRBUIIONS (INDLLOING INTEREST) TO THE ANNUTY SAMINGS
AUND BY MBVBERS (- THERQUCEANDHRERETTIREVENT SYSTEMOF THE ATY G-CEITRAT
BE REFUNDED PENDING AUDIT BY RETIREMENT SYSTEM ACCOUNTING STAFF:

LIST NUMBER: 3307

REFUND AMOUNT: $72,116.96

Yeas - Trustees Best, Fields, Johnson, Moore, Orzech, Pegg, Stewart and Chairman
Bandemer - 8

Nays - None
TRUSTEE DOYLE ENTERED THE MEETING.

WALKER & DUNLOP/THE APARTMENTS AT DENVER PLACE

BY MR. ORZECH - SUPPORTED BY MR. PEGG

RESQMVED THAT THEBOANRD RECONSCHRITS FEBRUARY B, 2009 MOITONREGARONG THE
APARTMENTS AT DENVER PLACE:

Yeas - Trustees Best, Doyle, Fields, Johnson, Moore, Orzech, Pegg, Stewart and
Chairman Bandemer - 9

Nays - None

FOLOAINGIS THEBOARD'S FEBRUARY B, 2009 MOTION REGAROING THE APARTVENTS AT
DENVER PLACE:
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WALKER & DUNLOP
THE APARTMENTS AT DENVER PLACE

BY MR. PEGG - SUPPORTED BY MR. STEWART

VWHREAS WALKER & DUNLAP HAS PRESENTED THE BOARD WTH A FEBRUARY B, 2009
COMVLNIGATION WHEREIN WALKER & DIUNLAP REQLESTS THAT THE BOARD AFHFROE THE
REQUEST VWHCH IS REFHRENCED BH OVRH ATMVE TO THEAPARTMENTS AT CENVER RLACE,
AND

WHEREAS, WALKER & DUNLOP HAS REQUESTED THE BOARD OF TRUSTEES TO APPROVE:

THE CONSQUDATION OF ASSET VANAGEVENT RESFONSBILITIES UNDER THE
BALANTED RUND BY ) MOUNG THE ENTIRELOAN INTOTHEBALANCED AUND (R 2)
BENTERNGINTOA S_LB-ADVISORY AGRERVENT WTH THE GROP TRUST TOVANAGE
THEIR PRIMARY INTEREST IN THE ASSET, AND

VWHREAS WALKER & DUNLAP RECOMVENCED THAT THE BOARD AFFROEITEM ) ABOE
THEREFORE BE IT

RESOMAD THAT THE BOARDAPPROVES SAID REQLEST AS RECOMVENDED BY WALKER &
DUN@P SLBIECT TO APPROVAL OF CEIALS AND METHIDAGGY BY THE BOARD AND
APPROVAL OF DOCUMENTATION BY GENERAL COUNSEL, AND BE IT FURTHER

RESOMED THAT AGOPY OF THS RESQLUNIAON BEFORAVARDED TOWALKER & DUNLCP, AND
THE ACCOUNTING DIVISION OF THE RETIREMENT SYSTEMS:

PAUL BERNARD

WALKER & DUNLOP

7501 WISCONSIN AVENUE

SUITE 1200

BETHESDA, MARYLAND 20814-6531

Yeas - None

Nays - Trustees Best, Doyle, Fields, Johnson, Moore, Orzech, Pegg, Stewart and
Chairman Bandemer - 9
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ASSSTANT EECJMVE K RETARY S RRORTS

ASSSTANT EECUNMVE SHIRETARY CNTHA THOVAS FROACED THEBOMD WTHA G2PY
G- ANARH 4, 2009 LQUOTY MEMORANDIUM AND 2008 THRD QUARTER REAL ESTATE
SUMVARY FROM GOLRILAND PARINERS AND INFORVED THE BOARD THAT GOLRILAND
VO D UKE TOMEET WTH THE BOARDIN LATEVARCH QREARLY APRL TODISOUSS 2008
FOURTH QUARTER MANAGER PERFORMANCE.

MMA

ASISTANT EECJNMVE SKRETARY CYNTHA THOVAS INFCRVED THE BOMRD THAT MVAS
GROUP TRUST MEETING WILL BE HELD IN DETROIT ON MAY 8, 2009.

PITG GAMING/HSBC GUGGENHEIM

ASSSTANT EACUNMVE SHRETARY CNTHA THOVAS INFGRVED THE BOND THAT RTG
GAMINGIS GCOVPLANTWTHTHEBOMNRD'S AGERVENT.

VB THOVAS ALSO INFORVED THE BOMRD THAT HSBO' GUGEN-EM PROPCEAL HAD BEEN
REFERRED TO NORTH FONT ADUSTRS AND THE BOARDS INVESTIVENT ANALYST KR
REVIEW AND RECOMMENDATION.

GVC WINSTAR

ASSSTANT BEIUMVE SHRETARY CYNTHA THOVAS FROACED THEBOARDWTHAMARH
4,2009 STATUS REPORT FROM SPECIAL COUNSEL DON WAGNER REGARDING GVC.

DOTT INDUSTRIES

TRUSTEE FEG5 OSABSD DO INDUSTRES AND INFORVED THE BOANRD THAT SFROAL
LEGA. GONSH. DCONWAGNERWILL ATTEND A MEEIINGWTH DOIT INDUSTRES ONIVARCH
9, 2009 AT 2:00 P.M.

TRUSTEE NGARE ENTERED THE MEETING.
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LEGA. CONSH ' SRRRIS

LEGA. GONH. RONAD ZAJAC OSAB3D VARALS VATTHS WTH THE BOARD
INLLONG FFRS G5 JHHFEFRSON ABENLE CRRGRATION THE  LAFER  BULDING,
HALLIBLRTON TIGKET MASTHER ENTERIAINVENT, THE CETROT FREE FRESS THE CETRAT
NEWS, THE BLGOVBERG NBA§ (RXE BT A, TRISTHE TRAVEL RECONUIATION AND
MARVELL TECHNOLOGY.

GRACE, ET AL, VERSUS CITY OF DETROIT - CIVIL ACTION #90-CV-71078-DT

LKA GONH. FROAOED THE BOARD WTH A GPY G- A HEBRARY 27, 2009
COMMLNIGATION FROM FROAEESSONAL. GONHL MARSHALL WDKK REGAROING THE
ABOVE-REFERENCED LITIGATION.

THE BLOOMBERG NEWS

LEGA. GONH- FROACED THEBOARDWTHA GPY OFHS MARCH 5, 2009 RESFONSETO
WLLIAMSHWAY S FOA REQLESTS GF FEBRUARY 24 AND 25, 2009 WHCHWHREREHVED
BY THE RETIREMENT SYSTEM ON FEBRUARY 26, 2009 VIA ELECTRONIC MAIL AND FAX.

THE DETROIT FREE PRESS

LEGN. GONH. FROMDED THE BOARD WTH A GPY G- A MARCH 5, 2009 ARNIAE
WHEREN THECETROT AREE FRESS CORRECTED AN EFRRONEOUS FFBRUARY' B, 2009 FRONT
PACGE STATEVENT REGAROING RED INVESTMENT GORPCRATION (THE AREE PRESS HAD
HRRONEOLELY STATED THAT THE FQUCE AND HRE RETIREVENT SYSTEMHAD INVESTED AN
ACOTIONAL $D,000,000.00 IN AN BFFORT TO RGN THE HAZARDOUS WASTE CHEP
INJECTION WELL IN ROMULUS).

HALLIBURTON/KBR

LEGN. GONSH. FROMOED THE BOARD WTH A GPY OF A FBRUARY 24, 2009
COMMUNICATION FROM GRANT & EISENHOFER REGARDING THE ABOVE-CAPTIONED MATTER.
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TICKET MASTER ENTERTAINMENT

LEGA. GOUNSH. FROCED THEBOARDWTHA GPY GF A" SHAREHO DER COMALAINT KR
BREACH OF FIDUCIARY DUTIES" REGARDING TICKET MASTER ENTERTAINMENT.

THE GARRISON GOVPANY VERSS MBROER CEVH CHVENT LAHER LLC ET AL - CASE#08-
1058680-CH

LEGAL COUNSH- FRODHED EACH MEVBER OF THE BOND G- TRUBTEES AND EEUIMVE
FHREIARY STAH WTH A GPY GF A FERUARY 20, 2009 TRANSMTTAL LETTER FROM
SFHIAL [EA. CONH. A HL, AC TO THE WAYNE GANTY ARAUT GART
REFERENCING THE DOCUMENTS WHICH WERE BEING FILED. LEGAL COUNSEL INDICATED THAT
COPIES OF THE DOCUMENTS ARE AVAILABLE UPON REQUEST.

TICKET MASTER ENTERTAINMENT

BY MR. ORZECH - SUPPORTED BY MR. PEGG

VWHREAS  THEBOAD OF TRUSTEES GRANTED AUTHORZATION FORGINERAL GANHL TO
AUTHIRZE AASS ACTION SFROAL LKA CONH- TOAUTHRZE THEAUNG G- AASS
ACTION (NONPIRA A5 CASES SLBIECT TO THE BOMRD OF TRIBTHES RGHT TO
WITHDRAW THE CASE FILINGS, AND

VWHHRAS ENERAL CONH. AUHORAD AASS ACTION SFROAL LEGA. GOUNH,
BER\STHN LITONTZ BERIR & GROSSVANN (“BBG), TOALEAND SHK TOHAE THE
FAUICE AND HRE RENTRRVENT SYSTEM Q- THEATY G- CETROT NAVED LEAD QR GOLEAD
PLAINTIFF, AND

WS THEBONRD O TRUBTESS ISINRECHPT OF THE SHAREHO DERGOVALAINT KR
BREACH OF FIDUCIARY DUTIES' DATED FEBRUARY 20, 2009, A\D

WHES THEBONADWSHS TORE AHHRVITHE AUTHORZATION BY GENERAL GOUNSH,
THEREFORE BE IT

RESOMED  THAT SFROAL LEGAL GONSH. GONTINLE TO ACT GONSISTENT WTH THE
AUTHORITY AND ORECTION By GENERAL GONH. REGARONG THE TIGET VASTER
ENTERTAINMENT LITIGATION, AND BE IT FURTHER
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TICKET MASTER ENTERTAINMENT

RESOMVED THAT AGOPY G- THS RESQUNION BE FORAARCHD TOBERN\STHEN LITONTZ
BERGER & GROSSMANN, AND THE ACCOUNTING DIVISION OF THE RETIREMENT SYSTEMS:

DOUGLAS M. MCKEIGE

BERNSTEIN, LITOWITZ, BERGER & GROSSMANN
1285 AVENUE OF THE AMERICAS

NEW YORK, NEW YORK 10019-6028

Yeas - Trustees Best, Doyle, Fields, Johnson, Moore, Ngare, Orzech, Pegg,
Stewart and Chairman Bandemer - 10

Nays - None

HALLIBURTON/KBR

BY MR. ORZECH - SUPPORTED BY MR. PEGG

VWHRES  THEBOARD G- TRUSTEES GRANTED AUTHORZATION FORGENERAL GOUNHL TO
AUTHRZE AASS ACTION SFROAL LKA CONH- TOAUTHRZE THEAUNG G- AASS
ACTION (NONPIRA CAES) CASES SLBIECT TO THE BOMRD OF TRIBTHES RGHT TO
WITHDRAW THE CASE FILINGS, AND

VWHRAS NEAL GONH. AUTHRZD AASS ACTIAON SPROAL LEGA. GONH,
GANT & BEE\HHR ("), TORLEAND SHK TOHAVE THERQICEAND HRERETIRBVENT
SYSIEM - THE ATY G- CEIRAT NAMBD LED (R GOLEAD HAINTHS B THE
HALLIBURTON/KBR LITIGATION, AND

WHES THE BOAYD O TRBIES IS IN RECHPT OF A LETTER FROM GRANT &
EISENHOFER TO GENERAL COUNSEL DATED FEBRUARY 24, 2009, AND

VWHES THEBONDWSHES TOREAFFIRVITHE AUTHORZATION BY GENERAL GOUNSH,
THEREFORE BE IT
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HALLIBURTON/KBR

RESOMED  THAT SFROAL LEGAL GONSH. GONTINLE TO ACT GONSISTENT WTH THE
AUTHIRTY A\D DRECTION By GE\ERAL GOUNSH. REGARONG THE HALLIBLRTON KBR
LITIGATION, AND BE IT FURTHER

RESOMED THAT AGPY OF THS RESQLUNAN BE FORAVARCED TOGRANT & HSENHIHR
AND THE ACCOUNTING DIVISION OF THE RETIREMENT SYSTEMS:

JAY EISENHOFER

GRANT & EISENHOFER

1201 NORTH MARKET STREET
WILMINGTON, DELAWARE 19801

Yeas - Trustees Best, Doyle, Fields, Johnson, Moore, Ngare, Orzech, Pegg,
Stewart and Chairman Bandemer - 10

Nays - None

TRAVEL RECONCILIATION OF FORMER TRUSTEES JEFFREY BEASLEY AND DEDAN MILTON

ASSSTANT BEIUMME SHIRETARY CYNTHA THOVAS INFCRVED THE BOND THAT THE
AFRLIGARLE LETTERS WH=E FKORAARDED TO KORVER TRUBTHESS JEHHHREY BEASLEY AND
DEDAN MILTON AND THAT THEIR ACCOUNTS SHOULD BE RECONCILED WITHIN 30 DAYS.

CLOSED SESSION

BY MR. DOYLE - SUPPORTED BY MR. MOORE

Resolved, That the Boarderter into GQosed Sessionfar the purpose of discussing metters
involving attorney/client privilege:

A Roll Call Vote was taken as follows:

Yeas - Trustees Best, Doyle, Fields, Johnson, Moore, Ngare, Orzech, Pegg,
Stewart and Chairman Bandemer - 10
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CLOSED SESSION

Nays - None
The Board entered into Closed Session at 11:05 A.M.
OPEN SESSION

BY MR. MOORE - SUPPORTED BY MS. JOHNSON

Resolved, That the Board return to Open Session:
A Roll Call Vote was taken as follows:

Yeas - Trustees Best, Doyle, Fields, Johnson, Moore, Ngare, Orzech, Pegg,
Stewart and Chairman Bandemer - 10

Nays - None

The Board returned to Open Session at 11:20 A.M.

DLRNG A CED SS559ON SFEIAL GONSHL JCE TURNERR PROACED THEBOVYDWTHA
MARCH 5, 2009 PRIVILEGED COMMUNICATION (WHICH WAS RETURNED TO HIM PRIOR TO THE
BOARD RETURNING TO OPEN SESSION) AND DISCUSSED RDD INVESTMENT CORPORATION.

TRUSTEES BEST AND ORZECH EXCUSED THEMSELVES FOR THEMEETINGS REVAINCER

MMA Multi-Family Equity REIT Investment Management Agreement

By Mr. Doyle — Supported by Mr. Pegqg

WHEREAS the Board has previoudy determined that the asset management
services which were provided by MMA Advisory Services Inc. to MMA
Multifamily Equity REIT should be terminated and be reassgned to Seminole
Advisory Services, LLC, and

WHEREAS the Board has previoudy approved a Trandgtions Services Agreement
between MMA Realty Capital Advisors Inc. and Seminole Advisory Services, LLC
in connection with the termination and reassignment, and
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MMA Multi-Family Equity REIT Investment Management Agreement

WHEREAS the Sminole Advisory Services, LLC has requested the Board approve
the MMA Multifamily Equity REIT Invetment Management Agreement between
Seminole Advisory Services LLC and MMA Multifamily Equity RET Invesment
Management Agreement, by authorizing the execution of an Acknowledgment
and Consent on behalf of the Retirement System, and

WHEREAS said document has been reviewed and approved asto form by the
Board’s special legal counsel, F. Logan Davidson, P.C. and by the Board’s general
counsel, and

WHEREAS the execution of said document is consgent with prior action of the
Board, Therefore be it

RESOLVED, that Acknowledgment and Consent for the MMA Multifamily Equity
RET Invegtment Management Agreement be executed by two authorized
signatories on behalf of the Board, and be it further

RESOLVED, that a copy of this resolution be forwarded to Seminole Advisory
Services, LLC, F. Logan Davidson, P.C., and the Accounting Divison of the
Retirement Systems:

Robert Banks F. Logan Davidson, P.C.
Seminole Advisory Services, LLC 28 West Adams

516 Lakeview Road — Villa 3 Suite 300

Clearwater, Florida 33756 Detroit, Michigan 48228

Yeas - Trustees Doyle, Fields, Johnson, Moore, Ngare, Pegg, Stewart and Chair-
man Bandemer - 8

Nays - None
CONFERENCE

By Mr. Moore - Supported by Ms. Johnson

Resolved, That the Board approve the attendance of all Trustees, the Executive Secretary,
the Assistat Executive Scretary, Generd Gounsd and Spoecid Legd Gounsdl & the
below-referenced conference, and be it further
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CONFERENCE

Resdlved, Thet the Boar d goorove expendtures far al Trustees, the Executive Secretary,
the Assistant Executive Secretary, Generd Qounsd and Specid Legd Gounsd to attend
said conference:

24" Annual Global Power Markets Conference
The Wynn Las Vegas
April 5, 2009 - April 7, 2009

Yeas - Trustees Doyle, Fields, Johnson, Moore, Ngare, Pegg, Stewart and Chair-
man Bandemer - 8

Nays - None
PUBLIC FORUM

AT2:30 PM, GHARVAN BANCHVER DEI ARD THEMEETINGIN GPFEN FORLMFORGENERAL
DISCUSSION BY THE PUBLIC ATTENDING THE MEETING.

ADJOURNMENT

THERE BEHNG NO HRIHR BAANSS BEHORE THE BONYD G-ARVAN BANCHVER
ADJOLRND THEMEETINGAT 12:35 PM WNITIL THLRIAY, MARCH P2, 2009 AT9:00 AM,
IN-ROOM 910 OF THE COLEMAN A. YOUNG MUNICIPAL CENTER, DETROIT, MICHIGAN 48226.

RESPECTFULLY SUBMITTED,

CYNTHIA A. THOMAS
ASSISTANT EXECUTIVE SECRETARY



