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Independent Auditor’s ReportSummary of Plan Benefit Provisions Con’t

Non-Duty
Disability

Retirement
 
Eligibility – 5 years  
of service.

Annual Amount – 
Computed as a regular retirement 
benefit, but based on average final 
compensation and credited service 
at the time of disability. Minimum 
benefit is 20% of average final 
compensation.

Duty Death
Before

Retirement
 
Eligibility – No age or  
service requirement.

Annual Amount – Widow 
receives 5/11 of a patrolman’s or 
fireman’s compensation and each 
child under age 18 receives 1/10 of 
such compensation with a 
maximum total of 7/33 of such 
compensation. If there is no widow, 
each child receives 1/4 of such 
compen-sation with a maximum 
total of 1/2 of such compensation.  
If there is no widow or children, 
each dependent parent receives 1/6 
of such compensation. Worker’s 
compensation payments are offset.

Non-Duty Death
Before

Retirement
 
Eligibility – No age or  
service requirement.

Annual Amount – Same as 
regular retirement benefit to a 
widow or dependent widower, but 
reduced in accordance with a 100% 
joint and survivor option election. 
Minimum benefit is 20% of average  
final compensation. Each child 
under 18 receives 1/7 of a 
patrolman’s or fireman’s  
compensation with a maximum 
total of 2/7 of such compensation. 
If there is no spouse or children, 
each dependent parent receives 1/7 
of such compensation.

post retirement
cost-of-living

adjustments
 
Pre-1969 Plan Members: 
Allowances increase in proportion 
to active member compensation for 
the corresponding rank.

Post-1969 Plan Members: 
Pensions increase by 2.25% of the 
original pension amount.

LSA and DPCOA members, and 
their Fire equivalents, who retire 
July 1, 1998 or later and DPOA 
members and their Fire equivalents, 
who retire July 1, 2001 or later  
the 2.25% annual increase shall  
be compounded. 

Member
Contributions

 
5% of covered compensation 
payable until first eligible for 
regular retirement.

F I N A N C I A L  S E C T I O N

The financial statements of the Police and Fire 

Retirement System of the City of Detroit have been 

audited by the independent auditing firm of Plante 

Moran. Plante Moran’s report is available for review 

on the Retirement System’s web site, www.rscd.org. 

Copies of the report can be obtained by a request,  

in writing, to the Retirement System’s Office.

to all active members & retirees of the Police and  
Fire retirement system of the city of detroit
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F I N A N C I A L  S E C T I O N

Statement of Net Assets Available  
for Pension Benefits

	 Assets	 2005	 2004

Cash ....................................................................................................................................  $9,724,398 ................................. $1,259,681
Investments, At Market Value ...................................................................................  3,754,283,430 ............................ 3,055,424,485
Accrued Investment Income ..........................................................................................  18,066,358 ................................. 17,039,456
Contributions Receivable ................................................................................................  61,391,371 ................................. 69,475,202
Receivables From Investment Sales ...............................................................................  24,587,150 ................................. 23,507,318
Other Accounts Receivable ................................................................................................... 603,557 ......................................  614,796 
Capital Assets .......................................................................................................................... 460,054 ......................................  569,142 
Securities Lending Collateral  .................................................................................... 1,103,131,232 ............................... 651,046,471
Total Assets ...............................................................................................  $4,972,247,550 .....................  $3,818,936,551

	 Liabilities
Payable for Investment Purchases ................................................................................  $27,903,499 ............................... $33,788,157
Claims Payable to Retirants and Beneficiaries ................................................................ 5,899,293 ...................................  5,669,853
Accrued Pension Benefits ................................................................................................................  0 .................................................  0
Due to Other Funds ..........................................................................................................................  0 ........................................  19,000
Other Liabilities ................................................................................................................... 6,358,768 ...................................  5,893,053 
Securities Lending Collateral ....................................................................................  1,103,131,232 ............................... 651,046,471
Total Liabilities ......................................................................................  $1,143,292,792 ........................  $696,416,534

	 Fund Balances
Annuity Reserves:
	 Annuity Savings Fund .........................................................................................  $280,837,938 ............................. $303,320,678
	 Annuity Reserve Fund ............................................................................................... 9,758,309 ................................. 15,410,339
	 Survivor Benefit Fund .............................................................................................  23,158,387 ................................. 25,266,194
Pension Reserves:
	 Pension Accumulation Fund ...............................................................................  911,913,571 ............................... 416,794,522
	 Pension Reserve Fund ........................................................................................  2,532,219,410 ............................ 2,313,734,450
Market Stabilization Fund ...............................................................................................  71,067,143 ................................. 47,993,834

Total Fund Balances ...............................................................................  $3,828,954,758 .....................  $3,122,520,017

Total Liabilities and Fund Balances .........................  $4,972,247,550 .............  $3,818,936,551

	 Annuity Reserves		  Pension Reserves

	 Annuity	 Annuity	 Market	 Accrued	 Survivor	 Pension 	 Pension		  Total
	 Savings	 Reserve	 Stabilization	 Liability	 Benefit	 Accumulation 	 Reserve
	 Fund	 Fund	 Fund	  Reserve Fund	 Fund	 Fund	 Fund		  2005	 2004

	 Revenues:
City Contributions  ........................... $0 .........................  $0 .........................  $0 ....... $630,829,189 .........................  $0 ......... $51,602,596 ......................... $0 ....... $682,431,785 ....  $69,475,202
Members’  
Contributions ......................  10,488,239 ...........................  0 ...........................  0 ............................ 0 ...........................  0 ...............  (57,385) ...........................  0 ........... 10,430,854 ......  10,318,299 
Investment   
Income, Net ..........................................  0 ............. 1,112,452 ........... 23,073,308 .............  3,946,861 ............. 1,823,173 ........... 56,682,259 ......... 173,230,851 ......... 259,868,904 ....  415,701,183  
Total Revenues .......... $10,488,239 .........  $1,112,452 ........ $23,073,308 ..... $634,776,050 .........  $1,823,173 .....  $108,227,470 .....  $173,230,851...... $952,731,543 ... $495,494,684

	 Expenses: 
Pension & Annuity Benefits ............. $0 .............. $913,595..........................  $0 .......................... $0 ..........  $3,930,982 .........................  $0 ......  $204,150,370 ....... $208,994,947.... $200,381,990 
General & Administrative  
Expenses................................................  0 ...........................  0............................  0 ............................ 0 ...........................  0 ............. 3,744,277 ...........................  0 .............  3,744,277.......... 3,727,680 
Refunds ................................  33,557,578 ...........................  0............................  0 ............................ 0 ...........................  0 ...........................  0 ...........................  0 ........... 33,557,578........ 47,129,942

Total Expenses ........... $33,557,578............. $913,595 .......................  $0 ......................  $0 .........  $3,930,982 .........  $3,744,277 .....  $204,150,370 ..... $246,296,802 ...$251,239,612

Excess (Deficiency)  
of Revenue Over  
(Under) Expenses ..........  ($23,069,339) .............. $198,857 ........  $23,073,308 ....... $634,776,050 .......  ($2,107,809) ......  $104,483,193 .....  ($30,919,519) ....... $706,434,741.... $244,255,072 
Transfers, Net ........................  (884,399) .......... (4,379,889) ...........................  0 ........  (47,239,665) ...........................  0 .....  (196,900,527) ........  249,404,480 ............................ 0......................... 0 
Fund Balance at 
Beginning of Year .............  303,320,678 ........... 15,410,339 ..........  47,993,834 ............................ 0 ..........  25,266,194 ......... 416,794,522 .....  2,313,734,450 ...... 3,122,520,017... 2,878,264,945

Fund Balances 
at End of Year ..........  $279,366,940 ......... $11,229,307 ........  $71,067,142 ......  $587,536,385 ........  $23,158,385 ......  $324,377,188 ...  $2,532,219,411 ....  $3,828,954,758 ...$3,122,520,017

Police & Fire Retirement System 
City of Detroit Pension Funds
Statement of revenues, expenses and changes in fund balance. 
Year ended June 30, 2005 (with comparative totals for June 30, 2004)
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F I N A N C I A L  S E C T I O N
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