
 

 

MEETING NO. 4228 
JOURNAL OF PROCEEDINGS 

BOARD OF TRUSTEES OF THE GENERAL RETIREMENT SYSTEM 
OF THE CITY OF DETROIT 

HELD WEDNESDAY, FEBRUARY 20, 2019 
 

10:00 A.M. 
 

RETIREMENT SYSTEMS CONFERENCE ROOM 
ALLOY CENTER, 500 WOODWARD AVENUE; SUITE 3000 

DETROIT, MICHIGAN  48226 

 
TRUSTEES PRESENT 
 
Wendell Anthony    Trustee 
Scott Benson     Ex-Officio Trustee/City Council Member 
Lori Cetlinski     Trustee/ Vice- Chairperson 
Kimberly Hall-Wagner    Trustee 
Christa Mclellan    Ex-Officio Trustee/City Treasurer                                
John Naglick     Ex-Officio Trustee/Finance Director 
June Nickleberry    Trustee/Chairperson  
Thomas Sheehan    Trustee 
 
 
TRUSTEES EXCUSED 
 
Tasha L. Cowan    Trustee 
Crystal Perkins    Trustee 
 
 
 
TRUSTEES ABSENT 
 
None 
 
ALSO PRESENT 
 
David Cetlinski    Executive Director 
Gail A. Oxendine    Assistant Executive Director 
Ryan Bigelow    Chief Investment Officer 
Michael VanOverbeke   General Counsel  
TaKneisha Johnson    Administrative Assistant IV 
 
STAFF EXCUSED 
 
None 



GENERAL RETIREMENT SYSTEM  MEETING NO. 4228 
CITY OF DETROIT  FEBRUARY 20, 2019 

- 2 - 

 

 
 

CHAIRPERSON 
 

June Nickleberry 
 

The Board’s Administrative Assistant took a verbal Roll Call at 10:09 a.m. and 
Chairperson Nickleberry called the meeting to order.  
 
Present at Roll Call: Scott Benson, Lori Cetlinski, Christa Mclellan, John Naglick 
and Thomas Sheehan 
 
Re: Legacy Plan Service Retirement(s) 
 
Motion By: Trustee Cetlinski    - Supported By: Trustee Mclellan 
 
RESOLVED, that the application(s) for retirement from the COMPONENT II (LEGACY) 
PLAN as outlined below be hereby APPROVED: 
 

NAME, TITLE, DEPARTMENT Angela G. McCants – Environmental 

Control Inspector – Building & Safety 

SERVICE CREDIT 14-06 

EFFECTIVE DATE    01-17-19 
 

Yeas: Benson, Cetlinski, Mclellan, Naglick, Sheehan and Chairperson Nickleberry– 6 
 
Nays:  None 
                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                       
Re: Legacy Plan Vested Retirement(s) 
 
Motion By: Trustee Cetlinski    - Supported By: Trustee Mclellan 
 
RESOLVED, that the application(s) for VESTED RETIREMENT as outlined below be 
hereby APPROVED: 
 

NAME, TITLE, DEPARTMENT Michael Jenkins – Plant Technician – Water 

& Sewerage 

SERVICE CREDIT 18-10 

EFFECTIVE DATE    01-01-19 

 
Yeas: Benson, Cetlinski, Mclellan, Naglick, Sheehan and Chairperson Nickleberry– 6 
 
Nays:  None 
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Re: Hybrid Plan Service Retirement(s) 
 
Motion By: Trustee Cetlinski    - Supported By: Trustee Mclellan 
 
RESOLVED, that the application(s) for retirement from the COMPONENT I (HYBRID) 
PLAN as outlined below be hereby APPROVED: 
 

NAME, TITLE, DEPARTMENT Stephen Kuplicki – Manager – Sewerage 

SERVICE CREDIT 01-06 

EFFECTIVE DATE    01-01-19 
 

NAME, TITLE, DEPARTMENT Orvin M. Smith – Vehicle Operator I - DPW 

SERVICE CREDIT 02-02 

EFFECTIVE DATE    01-01-19 
 

NAME, TITLE, DEPARTMENT Darlene Williams – Asst. Ombudsman-

Gr111- Ombudsman 

SERVICE CREDIT 04-07 

EFFECTIVE DATE    01-15-19 

 
Yeas: Benson, Cetlinski, Mclellan, Naglick, Sheehan and Chairperson Nickleberry– 6 
 
Nays:  None 
 
Re: Change of Computation(s) 
 
Motion By: Trustee Cetlinski    - Supported By: Trustee Mclellan 
 
RESOLVED, that the application(s) for CHANGE OF COMPUTATION as outlined 
below be hereby APPROVED: 

 

NAME, TITLE, DEPARTMENT Nick T. Di Cresce – Paramedic – Fire 

(Civilian) 

SERVICE CREDIT 25-06 

EFFECTIVE DATE    01-01-19 

 
Yeas: Benson, Cetlinski, Mclellan, Naglick, Sheehan and Chairperson Nickleberry– 6 
 
Nays:  None 
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Re: AUTO-II Spouse 
 
Motion By: Trustee Cetlinski    - Supported By: Trustee Mclellan 
 
RESOLVED, that the application(s) for AUTO-II Spouse Benefits as outlined below be 
hereby APPROVED: 
 

NAME, TITLE, DEPARTMENT Ramona Smith (Eddie L. Smith – Deceased) 

– Supvg Mech Inspector – Building & Safety 

SERVICE CREDIT 24-00 

EFFECTIVE DATE    01-11-19 

 
Yeas: Benson, Cetlinski, Mclellan, Naglick, Sheehan and Chairperson Nickleberry– 6 
 
Nays:  None 

 

 
Re: Early Retirement(s) 
 
Motion By: Trustee Cetlinski    - Supported By: Trustee Mclellan 
 
RESOLVED, that the application(s) for EARLY RETIREMENT as outlined below be 
hereby APPROVED: 

 

NAME, TITLE, DEPARTMENT Jessie Uduma – Financial Analyst III - 

Finance 

SERVICE CREDIT 20-11 

EFFECTIVE DATE    02-08-19 

 
Yeas: Benson, Cetlinski, Mclellan, Naglick, Sheehan and Chairperson Nickleberry– 6 
 
Nays:  None 
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RECEIPTS:  The Board received the following receipts for Acknowledgment: 
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Re:  Fees and Expenses  
 
Resolution Moved By:  Trustee Cetlinski- Supported By:  Trustee Sheehan 
 
WHEREAS, the Board has been presented with the List of Disbursements for Board Approval 
which is referenced below requesting payment for Fees and Expenses, and 
 
WHEREAS, the Board has been requested to approve payment of said Fees and Expenses; 
THEREFORE BE IT 
 
RESOLVED, that subject to staff audit and approval of all Legal Fees by the Board’s General 
Counsel, the Board APPROVE payment of the following Fees and Expenses: 
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Re:  Fees and Expenses- Continued 

 

 
 
Yeas: Benson, Cetlinski, Mclellan, Naglick, Sheehan and Chairperson Nickleberry– 6 
 
Nays:  None 
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Re:  Refunds of Accumulated Contributions  
 
Resolution Moved By:  Trustee Sheehan- Supported By:  Trustee Cetlinski 
 
RESOLVED, that the contributions to the Annuity Savings Fund by members of the 
General Retirement System, as set forth: 
 
List No. 7400 - $109,676.01 
List No. 7401 - $589,154.49 
 
Including interest, be REFUNDED, pending audit by the Retirement Systems’ 
Accounting Staff. 
 

Yeas: Benson, Cetlinski, Mclellan, Naglick, Sheehan and Chairperson Nickleberry– 6 
 
Nays:  None 
 
Re:  Employee Loan Program February 13, 2019 
 
Resolution Moved By:  Trustee Sheehan- Supported By:  Trustee Cetlinski 
 
RESOLVED, that the disbursements for the Employee Loan Program by members of 
the General Retirement System, as set forth in the amount of: $26,748.00 including 
interest, be hereby APPROVED.  
 
Yeas: Benson, Cetlinski, Mclellan, Naglick, Sheehan and Chairperson Nickleberry– 6 
 
Nays:  None 
 

Re:  Employee Loan Program February 20, 2019 
 
Resolution Moved By:  Trustee Sheehan- Supported By:  Trustee Cetlinski 
 
RESOLVED, that the disbursements for the Employee Loan Program by members of 
the General Retirement System, as set forth in the amount of: $25,998.00 including 
interest, be hereby APPROVED.  
 
Yeas: Benson, Cetlinski, Mclellan, Naglick, Sheehan and Chairperson Nickleberry– 6 
 
Nays:  None 
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Re:  Minutes/Journal No. 4226 – (01/23/19) 
 
Resolution Moved By:  Trustee Sheehan- Supported By:  Trustee Cetlinski 
 
RESOLVED, that the Minutes/Journal of Proceedings of the General Retirement 
System of the City of Detroit, of Meeting No. 4226, held on January 23, 2019, be 
hereby APPROVED as recorded and submitted. 
 
Yeas: Benson, Cetlinski, Mclellan, Naglick, Sheehan and Chairperson Nickleberry– 6 
 
Nays:  None 
 

Open Forum 
 
Chairperson Nickleberry opened the meeting for public discussion: 
 
Retiree Michael McElgunn addressed the Board regarding the following: 
 

 Annuity Recoupment 
 

President of NASP Detroit (National Association of Securities Professionals) 
Kathleen Colin addressed the Board regarding the following: 
 

 General Investment Committee Independent Member selection 

 
 Trustee Wendell Anthony entered the Boardroom at 10:13 a.m. 

 
 The Board of Trustees engaged in extensive discussion regarding the 

method of selection of Independent Investment Committee members. The 
Board will revisit this concern and listen to General Investment Committee 
meeting audio and make an appropriate decision at the Board’s next 
regular meeting. 

 
 

 Trustee Wendell Anthony excused himself from the Boardroom at 10:55 
a.m. 
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ASSISTANT EXECUTIVE DIRECTOR’S REPORT 
 
Assistant Executive Director, Gail A. Oxendine, addressed the following with the Board 
of Trustees: 
 

 Website Training 
o Training on the maintenance of the new website was held for staff on 

February 14, 2019.  Website is being updated with the latest information.  
We hope to launch before the end of February 2019.  Those interested in 
taking a preliminary look at the website are welcome to view it at the end 
of the Board meeting.  

 Department/Division Presentations 
o Presentations are currently scheduled for:  
o Bridging Neighborhood – Mayor’s Office (February 21, 2019) 
o OCFO – Accounting & Risk Management (February 22, 2019) 
o DWSD has requested presentations for the entire department.  Scheduling 

is currently being coordinated. 

 Retired Member – John Corso 
o The beneficiary of member John Corso, Clara Corso, was overpaid 

benefits in the amount of $16,691.61.  The overpayment was due to late 
notification of member John Corso’s death.  Approval of the overpayment 
amount and options as indicated on the attached letter is required in 
accordance with the Board’s Correction of Errors – 
Overpayments/Underpayments Policy.  The actuarial calculations and 
policy have also been attached for your reference. 

 Summary Annual Report.  
o The Report is provided for review; Board approval is required. 

 
 
Re:  Approval of General Retirement System of the City of Detroit Components I 
and II Summary Annual Report 
 
Thomas Sheehan moved to acknowledge receipt of and approval of the Summary 
Annual Report of Components I and II as submitted. Lori Cetlinski supported. The 
motion passed unanimously. 
 
Re:  Recoupment of Beneficiary Overpayment 
 
Thomas Sheehan moved to acknowledge receipt of and approve the Recoupment of 
Beneficiary Overpayment to Clara Corso as presented. Kimberly Hall-Wagner 
supported. The motion passed unanimously. 
 
 
 
 
 

 



GENERAL RETIREMENT SYSTEM  MEETING NO. 4228 
CITY OF DETROIT  FEBRUARY 20, 2019 

- 11 - 

 

EXECUTIVE DIRECTOR’S REPORT 
 
Executive Director, David Cetlinski, addressed the following with the Board of 
Trustees: 

 Acknowledgement of Incumbent Trustees intent to seek re-election 
 
Re: Acknowledgement of Incumbent Trustee Thomas Sheehan’s intent to seek re-
election 
 
Christa Mclellan moved to acknowledge receipt of Trustee Thomas Sheehan’s written 
intent to seek re-election to the General City Board of Trustees dated Wednesday 
February 20, 2019. John Naglick supported. The motion passed unanimously. 
 
Re: Acknowledgement of Incumbent Trustee Lori Cetlinski’s intent to seek re-
election 
 
John Naglick moved to acknowledge receipt of Trustee Lori Cetlinski’s written intent to 
seek re-election to the General City Board of Trustees dated Wednesday February 20, 
2019. Kimberly Hall-Wagner supported. The motion passed unanimously. 
 
 
PRESENTATION:  
 
UHY Advisors 
 
Representatives Corey McNeley discussed the following with the Board:  
 

 Process and ERP Implementation update 

 Update regarding Paylocity and issues involving 1099s 

 
 
 

 The Board recessed for a lunch break at 11:37 p.m. and resumed at 12:16 
p.m. 

 
 

 Trustee Wendell Anthony returned to the Boardroom at 12:03p.m. 
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CHIEF INVESTMENT OFFICER’S REPORT 
 
Chief Investment Officer Ryan Bigelow discussed the following matters with the Board: 
 

 General City Investment Committee February 11, 2019 meeting re-cap and 
approvals: 

o Raven Fund IV- Approved by General City Investment Committee 
o Investment Policy Revision- Approved by General City Investment 

Committee 
o NEPC will come before the Board sometime in March 
o Advent Capital management will be in attendance at the March 6th, 2019 

Board meeting. 

 Raven Asset Based Opportunity Fund IV 

 Revised Investment Policy Statement 

 GRS Kona/Oasis Funding Request 

 Life Assurance Fund 
 
Re:  Opportunistic Credit/Raven Asset Based Opportunity Fund IV: 
 
John Naglick moved to approve the recommendation by the Board’s Chief Investment 
Officer and NEPC to commit $20 million dollars to Raven Asset Base Opportunity Fund 
IV. Christa Mclellan supported. The motion FAILED by vote as follows: 
 
Yeas – Anthony, Cetlinski, Mclellan and Naglick - 4 
 
Nays – Benson, Hall-Wagner, Sheehan and Chairperson Nickleberry - 4 
 
Re:  Investment Policy Statement 
 
Lori Cetlinski moved to accept and approve the revised Investment Policy Statement as 
presented. Wendell Anthony supported. The motion passed unanimously. 

 
 
Re:  GRS Kona/Oasis Funding Request 
 
Thomas Sheehan moved to approve the 2019 Budget for GRS Kona/Oasis based on 
the Forecasted 2018 expenses. Lori Cetlinski supported. The motion passed 
unanimously. 
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CHIEF INVESTMENT OFFICER’S REPORT- continued 
 
 

 Trustee John Naglick excused himself from the Boardroom at 12:49 p.m. 
 
 
Re:  Life Assurance Fund Recommendation 

 
Thomas Sheehan moved to approve the recommendation by the Board’s Chief 
Investment Officer to advance $500,000 ($250,000 per System) to Life Assurance Fund 
Account at First Independence Bank in order to pay the next 4-6 months in premiums. 
Wendell Anthony supported. The motion passed unanimously. 
 

 
GENERAL COUNSEL’S REPORT 

 
General Counsel Michael VanOverbeke, had no formal legal report but discussed the 
following matters with the Board:  
 

 ASF Recoupment Calculations 
 
Re:  Withdrawn Motion 

 
Christa Mclellan moved to institute repayment option five as presented to the Board by 
General Counsel. Christa Mclellan then withdrew her motion. 
 

 The Board will revisit the ASF discussion at the next Board meeting.  
 
 
 

NEW BUSINESS/OLD BUSINESS 
 

 Happy Birthday Trustee Sheehan! 

 The monthly newsletter will be available via the RSCD website. 
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ADJOURNMENT 
 
Trustee Anthony moved to adjourn meeting #4228; Trustee Hall-Wagner 
supported. 
 
There being no further business before the Board, Chairperson Nickleberry adjourned 
the meeting at 2:10 p.m.  The Board’s next meeting is scheduled for Wednesday, 
March 06th, 2019, at 10:00 a.m. in the Retirement System’s Conference Room; 
500 Woodward Avenue Suite 3000; Detroit, Michigan  48226. 
 
 
RESPECTFULLY SUBMITTED, 
 

 

GAIL A. OXENDINE, ASSISTANT EXECUTIVE DIRECTOR 
 
 
 
 
 


