
MEETING NO. 3264 

JOURNAL OF PROCEEDINGS 

BOARD OF TRUSTEES OF THE POLICE AND FIRE RETIREMENT SYSTEM 

OF THE CITY OF DETROIT 

HELD THURSDAY, JULY 16, 2020 

 

9:00 A.M. 

RETIREMENT SYSTEMS’ CONFERENCE ROOM 

ALLY DETROIT CENTER, 500 WOODWARD AVENUE; SUITE 3000 

DETROIT, MICHIGAN  48226 

 

TRUSTEES PRESENT 

 

Michael F. Berent Elected Trustee/Fire 

Shawn Battle  Ex/Officio Trustee/Fire Prevention Chief/Mayoral Designee 

Matthew Gnatek     Elected Trustee/Police/Chairperson 

Angela R. James Ex/Officio Retiree Trustee/Police/Mayoral Designee 

Brenda Jones  Ex/Officio Trustee/City Council President 

Christa McLellan Ex/Officio Trustee/Treasurer  

Megan S. Moslimani Ex/Officio Trustee/Corporation Counsel /Vice-Chairperson 

John Naglick Jr. Ex/Officio Trustee/Finance Director 

George Orzech Elected Retiree Trustee/Fire 

Jeffrey Pegg  Elected Trustee/Fire 

Dean Pincheck Elected Trustee/Fire 

John Serda  Elected Trustee/Police 

Ronald Thomas Elected Trustee/Police 

Gregory Trozak Elected Retiree Trustee/Police 

Steven Watson Ex/Officio Trustee/Deputy Budget Director/Budget Director’s Designee 

 

TRUSTEES EXCUSED 

 

Portia Roberson Ex/Officio/Mayor’s Designee 

 

ALSO PRESENT 

 

David Cetlinski  Executive Director 

Kelly Tapper   Assistant Executive Director 

Ryan Bigelow   Chief Investment Officer 

Marcella Brewer  Recording Secretary  

Bruce Babiarz   Public Relations Advisor  

Dr. Oscar King III  Board Lobbyist 
 

STAFF EXCUSED 

 

Ronald King   General Counsel  
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Meeting is being hosted electronically due to Covid-19 per Executive Order 2020-75 

 

CHAIRPERSON 

 

Michael Berent 

 

A verbal Roll Call commenced at 9:11 a.m. and Chairperson Berent called the meeting to order.  

 

Present at Roll Call: Battle, Gnatek, James, McLellan, Moslimani, Naglick, Orzech, 

Pincheck, Serda, Trozak and Watson.  

 

Re: Approval of July16, 2020 Agenda  

 

Trustee Gnatek moved to approve the agenda dated Thursday, July 16, 2020.  Trustee Trozak 

supported.  The motion passed unanimously. 

 

Re: Approval of RETIREMENT Applications 

 

Trustee Gnatek moved to approve the RETIREMENT applications as listed below.  Trustee 

Pincheck supported. The motion passed unanimously. 

 

NAME, TITLE, DEPARTMENT Michael A. Boyle – Police Lieutenant - 

Police 

RETIREMENT TYPE-PLAN Drop - New 

SERVICE CREDIT-EFFECTIVE DATE 19 00 18 – 06 23 20 
 

NAME, TITLE, DEPARTMENT Michael A. Boyle – Police Lieutenant - 

Police 

RETIREMENT TYPE-PLAN Hybrid - Drop 

SERVICE CREDIT-EFFECTIVE DATE 06 00 00 – 06 23 20 
 

NAME, TITLE, DEPARTMENT Dale C. Bradley – Fire DP Comm Rel Crd -

Fire 

RETIREMENT TYPE-PLAN Drop - New 

SERVICE CREDIT-EFFECTIVE DATE 19 00 26 – 06 15 20 
 

NAME, TITLE, DEPARTMENT Dajuan L. Hughes – Police Officer - Police 

RETIREMENT TYPE-PLAN Drop - New 

SERVICE CREDIT-EFFECTIVE DATE 14 02 07 – 04 24 20 
 

NAME, TITLE, DEPARTMENT Kevin J. Kelly – Fire Engine Oper - Fire 

RETIREMENT TYPE-PLAN Drop - New 

SERVICE CREDIT-EFFECTIVE DATE 1910 23 – 07 09 20 
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NAME, TITLE, DEPARTMENT Kevin J. Kelly – Fire Engine Oper - Fire 

RETIREMENT TYPE-PLAN Hybrid - Drop 

SERVICE CREDIT-EFFECTIVE DATE 06 00 00 – 07 09 20 
 

NAME, TITLE, DEPARTMENT Shawntrice M. Tatum – Police Officer - 

Police 

RETIREMENT TYPE-PLAN Drop - New 

SERVICE CREDIT-EFFECTIVE DATE 14 02 07 – 06 09 20 

 
RECEIPTS: 

 

The Board acknowledged the following receipts: 

 

 
 

 

Re: Approval of Disbursements 

 

Trustee Gnatek moved to approve the Disbursement as outlined below with Acknowledgement of 

Investment Committee expenses.  Trustee Trozak supported.  The motion passed unanimously. 
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Re:  Approval of Refunds (Accumulated Contributions) 

 

Trustee Gnatek moved to approve the Refunds/Accumulated Contributions list as outlined below.  

Trustee Pincheck supported.  The motion passed unanimously. 

 

List number 3846 - $149,909.12  

List number 3847 - $100,427.12 

List number 3848 - $630,579.33 

List number 3849 - $565,852.94 

 

Re:  Approval of the Frozen Defined Contribution Plan/Employee Loan Program 
 

Trustee Pincheck moved to approve the Frozen Defined Contribution Plan/Employee Loan 

Program as outlined below.  Trustee Trozak supported. The motion passed unanimously. 

 

List #1 - $26,983.00 – 07/02/2020 

List #2 - $19,475.00 – 07/09/2020 

List #3 - $30,945.00 – 07/16/2020 

 

Re:  Approval of Minutes 

 

Trustee Gnatek moved to approve the Minutes of June 04, 2020.  Trustee Pincheck supported.  The 

motion passed unanimously. 
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ASSISTANT EXECUTIVE DIRECTOR’S REPORT 
 

Assistant Executive Director, Kelly Tapper, discussed the following with the Board of Trustees: 

 

 VOYA Rate and Fee Changes 

 Robert Turner Medical Discussion  
 

 

 Trustee Thomas joined the meeting at 9:15 a.m. 

 Trustee Jones joined the meeting at 9:21 a.m. 

 

Re:  VOYA Rate and Fee Changes:  The current DROP Rate increased from 1.68% to 1.74%.  

The rate increased due to a reduction in fees.  The fees went from .54% to .48%.   

 

Re:  Robert Turner Medical:  Member currently due for a re-exam and is concerned about going 

to the hospital for treatment due to COVID19.  The Board suggested that this item be tabled and 

discussed at the next meeting in August to get a legal opinion and process created. 

 

The Pension Funding Policy Presentation by the City is currently scheduled for August 20, 2020 

at 10:00 a.m.   

 

EXECUTIVE DIRECTOR’S REPORT 
 

Executive Director, David Cetlinski, had no formal report, but discussed the following with the 

Board of Trustees: 

 

 Slowly opening the office to staff and the public.  The staff will start taking appointments 

on July 20, 2020.   Each appointment will be scheduled approximately one every 30 

minutes. 

 COLA will be on the August 1, 2020 check.  Hybrid will receive 1% and the Legacy will 

receive 1.0125%.  The old plan, Police will receive a raise, but Fire will not as Fire has not 

settled their contract.   
 
The Board was advised that the Police and Fire Retirement System Investment Committee is 

seeking confirmation of two candidates the IC nominated to replace resigning independent 

members as required by the Plan of Adjustment and the operative documents. Trustee Orzech 

moved to approve the two recommended candidates, Orim Graves and Jerry Mingione, to replace 

McCullough Williams and Robert Smith as independent members of the PFRS IC.  Trustee Gnatek 

supported.  The motion passed unanimously. 

 

Trustee Berent inquired about the Hybrid Annuity Loan.  The process should be completed by the 

end of July.  Notices will be sent when complete. 
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CHIEF INVESTMENT OFFICER’S REPORT 
 

Chief Investment Officer, Ryan Bigelow, discussed the following with the Board of Trustees: 

 

 3 Million dollar Life Insurance Payout 

 Wilshire tentative to appear in August 

 

 Trustee Pegg joined the meeting at 9:43 a.m. 

 

PUBLIC COMMENT 

 
 Kathleen Colin, President of NASP of Detroit addressed the Board on the Annual Golf 

Outing to raise funds for scholarships for Detroit Metro Youth.  The Virtual Fundraiser 

will run through August 25, 2020.  The applications for the scholarships are available 

through August 1, 2020.    

 

PUBLIC RELATIONS REPORT 

 
 News Media Report regarding Walmart and Tesla Securities Litigation  

 Crain’s Article regarding Police Retirements- would like to interview Ron Thomas, 

Matthew Gnatek and John Serda. 

 

LOBBYIST’S REPORT 

 
 Legislation is in recess 

 Mental Health Training 

 Legislation Budget 

 

GENERAL COUNSEL’S REPORT 
 

None  

 

        

NEW BUSINESS/OLD BUSINESS 

 
None 

 

COMMITTEE REPORT 

 
Trustee Pegg recommended that the Finance Committee should meet after the budget Presentation 

by the City on August 20, 2020.   

 

Trustee Moslimani recommended that the Policy Committee should schedule a meeting.   
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ADJOURNMENT 

 
Trustee Gnatek moved to adjourn meeting #3264; Trustee Thomas supported.  

 

Chairperson Berent adjourned the meeting at 10:29 A.M.  The Board’s next meeting is scheduled 

for Thursday, August 06, 2020 at 9:00 a.m. in the Retirement Systems’ Conference Room, 500 

Woodward Avenue, Suite 3000; Detroit, Michigan 48226. 

. 

RESPECTFULLY SUBMITTED, 

 

 
Kelly Tapper, Assistant Executive Director 


